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Abstract

The book Risk Sharing in Finance: The Islamic Finance Alternative (Askari, Igbal,
Krichne and Mirakhor, 2012) seeking to draw the general spirit of the Islamic financial
system, explaining its differences with the conventional system (in roots and
foundations and also In functions and consequences) as well as drawing its main
building blocks in a deep and fundamental approach. In this book, "risk sharing" is
introduced as the central concept of the Islamic financial system. Risk sharing system
by linking the real sector to the financial sector, prevents the “financialization” and the
occurrence of successive crises; On the other hand, due to the emphasis on risk
sharing, it will increase financial inclusion and consequently, the welfare of the
community. From the authors' point of view, this system has not been realized yet and
the financial system in Islamic countries is far from its ideal situation due to the lack of
some institutional prerequisites. In the critical review of the book, there is not much
criticism of the main idea, but there are some weaknesses in the processing of some
concepts and relations, as well as the explanation of some philosophical foundations,
consequences and functions, and the implementation of the ideal Islamic system.
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